Deed of Assignment for Concession
Agreement of UM Balad Area
in the Eastern Desert
Law No. 94 for year 2007
A.R.E

This Deed of assignment is made and
entered into on this Day of -------
--2009, by and between, (SMW
Engineering Ltd.) a company organized
and existing under the laws of Russian
Republic (hereinafter referred to as "
SMW Engineering Ltd", as ASSIGNOR,;
And (SMW Gold Ltd); a company
organized and existing under the laws
of Cyprus (hereinafter referred to as"
SMW Gold "), as ASSIGNEE.

WHEREAS, "SMW Engineering Ltd"
has certain rights, privileges, duties and

obligations under the Concession
Agreement issued by Laws No.
(94/2007,) signed on 01/10/2007
(hereinafter referred to as the

"Concession Agreement") entered into
by the Government of the Arab
Republic of Egypt (hereinafter referred
to as "the Government"), The Egyptian
Mineral Resources Authority
(hereinafter referred to as "EMRA"), for
Gold & Associated Minerals Exploration
and Exploitation in Umm Balad Area in
the Eastern Desert, as described in
Annex "A" and outlined in Annex "B" of
the above mentioned Concession
Agreement;

WHEREAS, (SMW Engineering Ltd.)
wishes to assign an undivided one
hundred percent (100%) interested of
all its interests, rights, privileges, duties
and obligations in the above mentioned
Concession Agreement to (SMW Gold
Ltd).
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WHEREAS, "EMRA" accepts such
Assignment.

WHEREAS, pursuant to Article (20) of
the  aforementioned Concession
Agreement, "EMRA" must review and
approve the text of this Assignment,
such assignment will be presented to the
Government for review and approval before
its official effectiveness.

WHEREAS, such assignment is subject
to the approval of the Government of
Arab Republic of Egypt.

Now Therefore, the Parties to this
Assignment agree as follows:

1- This Assignment is made in
accordance with the provisions of Article
(20) of the aforementioned Concession
Agreement

2- (SMW Engineering Ltd.) Hereby
assigns an undivided one hundred
percent (100%) interest which
represents all its interests, rights,
privileges, duties and obligations in
the  aforementioned  mentioned
Concession Agreement to (SMW
Gold Ltd).

3- This Assignment shall be binding
upon and inure to the benefit of the
parties hereto, their successors and
assigns are liable and acting partner
in all their liabilities and obligations
mentioned in this agreement.

(SMW Engineering Ltd.) (The
Assignor) states that it has duly
fulfilled all of its obligations under the

aforementioned Concession
Agreement as of the date of this
Assignment.
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5- (SMW Gold Ltd ), (The Assignee)

expressly stated that it is bound by
all provisions and covenants
contained in the aforementioned
Concession Agreement and any
modifications or additions in writing
as well as any contract concluded by
(SMW Engineering Ltd.), (The
Assignor) in implementation thereof
that may have been made up to the
date of this Deed of Assignment.

6- (SMW Engineering Ltd.) And (SMW

Gold Ltd), state that the rights and
privileges of both the Government
and EMRA contained in the
Concession Agreement shall not be
prejudiced by the provisions of this
Deed of Assignment.

7- Pursuant to Article (20) paragraph (d)

of the Concession Agreement (SMW
Engineering Ltd.)  That it together
with (SMW Gold Ltd), shall be, vis a
vis in front of the Government and
EMRA jointly and severally liable for
the performance of the obligations of

the Contractor under the
aforementioned Concession
Agreement.

(SMW Gold Ltd ) shall be "the

operator”, which is the entity to
which, from which and in whose
name all notifications related to or in
connection with the aforementioned
Concession Agreement shall be
made through its office in the A.R.E;

9- Address of SMW Gold Ltd in A.R.E.

is: 15 El Tahrir Street, Dokki - Giza

10- This assignment shall be effective

as of the date of the approval of the
Government. It withess Whereof, the
parties of this Deed of Assignment
have duly executed in on this Day ---
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ASSIGNER:

ComEfany (SIE En_Elneerlng Ltd.) ("‘3‘MH il gl o) () 1 ASp
S O ' _/jS »-’-'_.r:l_r\-z“__\:’: lgds
Genera[ Manager

lad) uaal)

Signature: (/. Ol otz puadl
CL&'M — H}_‘“
ASSIGNEE: ;4] gy
Com any W Gol (Bagaaall Aga salia o) () A4S,
Q}\hﬁm SNCAL m’ur i ‘-31}13«11"-315.1;
General Manager U plad) jyaal
Signature: __ (/. Vo7 LT i g

/AR 4;



The above mentioned Deed of —_—_—__ b A3l odef 5 eS80l g dady
Assignment dated ------- day of ------- i

2009 , of the Concession
Agreement of Umm Balad area in a4 sgans 48,40 ¢ jaually aly of 4dlais of 5
the Eastern Desert in the Arab
Republic of Egypt, issued by law No.
(94) of 2007 is accepted and Do e (@8 gag Agla YooV
approved by:
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Egyptian Mineral Resources Agianal) 5 g All Aalal) 4y paal) ddsgd)
Authority &l s gl
By: Geol. Mostafa El bahr . ) /""”'b":"d A
Chairman of the Board ) (o ()
Signature: _ N-Bodhy Y P
Ministry of Petroleum il 305

By: Eng. Shamel Hamdy

L el - i B
First Undersecretary e Jaldi [ uaigal 9%

5380 Jf dsss

Signature:
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